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is a solar consulting firm and solar plus 
storage developer focused on:

• Brokered over $28 million in Renewable Energy Credit(“REC”) 
transactions for clients

• Sourcing and analyzing solar project opportunities for investors.  One 
of our clients closed on 11.2 MWs of projects that we referred them in 
2018.

• Assisting with energy offtake through corporate PPAs and hedges

• Creating state level research on the different solar markets

COMPANY INFORMATION
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Benoy Thanjan 
Founder and CEO

Before founding Reneu Energy, Benoy was the SREC Trader in the 
Project Finance Group for SolarCity. Benoy was the Vice President 
at Vanguard Energy Partners, a national solar installer where he 
focused on project finance solutions for commercial scale solar

ABOUT THE CEO
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projects. He also worked for Ridgewood Renewable Power, a private equity fund 
where he analyzed potential investments in renewable energy projects and worked on 
maximizing the financial return of the projects in the portfolio. He was in the Energy 
Structured Finance practice for Deloitte & Touche and in Financial Advisory Services 
practice at Ernst & Young. Benoy received his first experience in Finance as an intern 
at D.E. Shaw & Co., which is a global investment firm with 37 billion dollars in 
investment capital. He has a MBA in Finance from Rutgers University and a BS in 
Finance and Economics from the Stern School of Business at New York University.



The Solar Maverick Podcast is where discussion on the 
solar and energy markets intersect with 
entrepreneurship and trailblazing. Hosted by Benoy
Thanjan—a serial entrepreneur and founder of Reneu
Energy one of the industries top companies. Benoy is 
known for his passion, leadership and style. Always 
eager to truly learn from his guests, Thanjan digs deep 
and provides a tangible blueprint for his listeners to put 
what he’s learning to immediate use - making the show 
not only funny but entertaining, energetic and hyper-
useful. Below is the itunes link to the podcast.

https://itunes.apple.com/us/podcast/solar-maverick-
podcast/id1441876259?mt=2

THE SOLAR MAVERICK PODCAST
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• Companies through their goals of being 100% renewable are developing solar at their 
company facilities and through Corporate Power Purchase Agreements(“PPA) where 
the company purchases power from an off-site solar project.

• PPAs allow companies to hedge and lower their electricity costs while pursuing 
sustainability goals.

• Unlike with onsite PPAs, offsite PPAs do not require the company to physically take 
delivery of the electricity generated from the provider by owning, leasing or entering 
into a PPA contract.

Companies that want to lower their energy costs by purchasing renewable energy, but 
who have limited or no options for on-site generation, or whose on-site solar 

generation capacity does not cover their total energy load profile, should consider 
offsite PPAs.

5

GROWTH OF SOLAR DUE TO COMPANIES 100% 
RENEWABLE ENERGY GOALS



CORPORATE PPA DEALS 2013-2018 YTD
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TOP 25 CORPORATE SOLAR USERS
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SEIA Solar Means Business (April 2018)



• Community solar refers to local solar project shared by multiple subscribers who 
receive credit on their electricity bills for their share of the power produced. This 
model for solar is being rapidly adopted nationwide.

• Many American households and businesses do not have access to solar because they 
rent, live in multi-tenant buildings, have roofs that are unable to host a solar system, 
or experience some other mitigating factor.

• Community solar provides homeowners, renters, and businesses equal access to the 
economic and environmental benefits of solar energy generation regardless of the 
physical attributes or ownership of their home or business. 
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GROWTH OF COMMUNITY SOLAR



COMMUNITY SOLAR FACTS
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• There are 42 states with at least one community solar project on-line, with 1,294 
cumulative megawatts installed through Q2 2018.

• At least 19 states and D.C. have recognized the benefits of shared renewables by 
encouraging their growth through policy and programs.

• The next several years will see the U.S. community solar market add as much as 3 
gigawatts. A single MW of solar powers 164 homes, and 3 GW will be able to power 
almost half a million homes.

https://www.greentechmedia.com/research/report/us-community-solar-outlook-2017
https://www.seia.org/initiatives/whats-megawatt


NJ COMMUNITY SOLAR PILOT
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• The proposed program will take place over 3 years (2019 to 2021)

• 75MW per year of community solar projects

• 40% of the available capacity must be allocated to low- and moderate-income 
(LMI) projects, with the BPU having the option of designating an additional 10% of 
the capacity to low-income projects.

• The maximum size for an individual project is 5 MW.

• Each project must have a minimum of 10 subscribers and a maximum of 250 
subscribers for each megawatt of capacity. Multifamily buildings with an on-site 
community solar project are exempt from the 10-subscriber minimum.



SOLAR PLUS STORAGE WILL BE A GAME CHANGER!
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• When you combine solar plus storage, it allows you to use solar at night and it is 
not an intermittent form of power.

• The cost of batteries for energy storage is going down substantially specifically for 
Lithium Ion technology.

• In the next few years, you will see a lot more projects combining solar plus 
storage.

• State are making legislation to incent solar plus storage development for example 
Massachusetts in the SMART program.



Benoy Thanjan
Phone: 201-743-9533
Email:  benoy@reneuenergy.com
Website:  www.reneuenergy.com

New York Office
222 Montgomery Street
Suite 262
Jersey City, NJ 07302

San Diego Office
704 J St
San Diego, CA 92101

CONTACT INFORMATION
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1. Reneu Energy wrote an article for PV Magazine on off-site corporate 
PPAs. 

https://static1.squarespace.com/static/553e8897e4b0836f4e9a5ccd/t/59b
d51a4e5dd5b51a03c20ab/1505579432776/09050_Corporate_PPAs.pdf

2. Reneu Energy wrote an article for Renewable Energy World on Off-
Site PPAs helping corporations with achieving affordable clean energy 
and meeting their sustainability goals.
https://www.renewableenergyworld.com/ugc/articles/2017/11/27/achievin
g-affordable-clean-energy-goals-through-offsite-corporate-ppas.html

3. SEIA Solar Means Business(April 2018)

4. Business Renewables Center(BRC) Corporate Renewable Deals from 
2013 to 2018 YTD

Sources
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https://static1.squarespace.com/static/553e8897e4b0836f4e9a5ccd/t/59bd51a4e5dd5b51a03c20ab/1505579432776/09050_Corporate_PPAs.pdf
https://www.renewableenergyworld.com/ugc/articles/2017/11/27/achieving-affordable-clean-energy-goals-through-offsite-corporate-ppas.html


5. https://www.seia.org/initiatives/community-solar

Sources

14

https://www.seia.org/initiatives/community-solar

